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CALEDONIA

Caledonia (Private) Investments Pty Limited (ABN: 58 003 977 115) (AFS Licence No. 254432)

Level 18, Gateway, One Macquarie Place, Sydney NSW 2000
Telephone: (02) 9255 7600 Facsimile: (02) 9255 7610 e-mail: bstanton@caledonia.com.au

FACSIMILE MESSAGE

ATTENTION: The Manager - Company Announcements Office

COMPANY: Australian Securities Exchange
FAX NO: 1300 135 638

FROM: Bernard Stanton

DATE: 10/01/2013

NO.OF PAGES: 4 (including this header sheet)

SUBJECT: Form 603 — Notice of initial substantial holder

IMPORTANT: Thiz message is intended only for the use of the individual or entity to which it is addressed and mey contain information that is confidentiat
and privileged. If you are not the intended recipient, you are hereby notified that any dissemination, distribution or copying of this documentation is strictly
prohibited. If you have received this communication in error, please notify us immediately by telephone snd dastroy the original message. Thank you.
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Form 603

Corporatlons Act 2001
Saction 6718

Notice of initial substantial holder

Ia Company Neme/Scheme Rustraliap Education Trust

ACN/ARSN 102 855 939

1. Detalls of substantial holder (1)

Name Caledonia (Privata) Investments Pty Limited and its associates
ACN/ARSN (If applicabie) 003 877 115
Thae holder bacame a substantial holder on 24 /12 /2012

2. Datalls of voting powaer

Ttie total number of votes attachad to all the voting shares In the company or voting interests in the schame that the substankial holder of an assoclata (3 hada
ralevant Interest (3] in an the date the sutstantial hokler became a substantial holdar are a5 follows:

Class of sacuritias {4) Number of zecurittes Person's vatas (5} Vating power {6)
units 10,945,720 10,945,720 £.24%

3. Detalls of relevant interasts

The natura of the ralavant Inteest the substantal hotder or an assaclats had in the following votlng sacurities on the date the substantial holder became & substantial
tlder are as follows:

Holder of relevant Interest Nature of relevant interast [7) Class and number of sacurltles

As per Anpexure A As pexr Annexure A 10,845,720

4. Detalls of presant ragisterad holders
Tha persons registered a3 holders of tha securities referred to In paragraph 3 above are a5 follows:

Holder of ralevant Registerad holder of Parson antitled to be Class and number
Interast securitias reqlstered as holdar () of securlttas

Ag per Annaxurs A |As per Annaxurs A A par Anneture K 10,945,720

5. Consideratlon

The consfderetion paid for each ralevant insrest refermed to in paragraph 3 above, and acquired In tha four manths prior to the day thai the substantial holder becames a
substantial holdar 15 as fallows:

Holder of relevant Data of gequisition Gonsideration (9) Class and numbar
Interest of securities
Tash Non-caan
AR par Annexure A Varioug Market 10,945,720
Pricas
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6. Assocliates
The raasons the persons named In paragraph 3 abova are associates of the substantlal holder are a5 follows:

Name and ACN/ARSN (f applicable) Neture of assoclatipn

As per Annaxure A AR per Ammexura A

7. Addresses
The addrazses of persons names in this form are as follows:

Name Address
As pAr Anmexurs A Ag per Annexurae A
I —
Signature
print rame Barnard Stanton cepecity Director
sign here % \jé ﬁ date 10/ 1 /2013
DIRECTIONS
] If there are a number of substantial holders with simitar or related relevant Interests (eg. a corporation and its related corporations, or the manager and trustee of an

enulty trust), the names could be included In an annexure to the form. If the relevant interests of a group of persans are essentially similar, they may ba refarred to
throughout the form &5 & specifically remed group If the membership of each group, with the nemes and addresses of members I3 claarly set out in paragraph 7 of tha
farm,

@ See the definltion of "asseciata” In section § of the Corporations Act 2001,
K] Sae the dafinitlon of "ralevant interest” in sectfons G0B and 671B(7) of tha Corporations Act 2001,
4 The voting shares of ¢ company constitute one class unlass dividad into separate classes.

{5 Tha total rumber of votes attached to al the voting shares in the company or voting interests in tha schame (F any} thet the person or an associate has a relevant
ftereat in.

3] The parsan's votas divided by the total votes In the body comarats of scheme multiplied by 100,

M Inhude details of:

)] any ralavant, agresment or cther clrcumstances by which tha ralavant interest wes acqulred. IF subsaction 6718{4) applies, a copy of any document setting out
the terms of any relavant agresment, and a statement by the persan giving fUll and sccurate detalls of any contract, scheme o eitangemant, must actompany
this form, together with a wilttan statament certifying this contract, scheme or amrangament; and

(1] any gualification of the power of & persan to exercise, control the axercisa of, or influence the exercise of, the voting powers or disposal of tha sacurilies to
which the relevant interest rafates (indicating clearly the particular securities to which the qualification applies),

Sea the definition of "ralevant agreement” in section 9 of the Corparations Act 2001,
(31 It the substantial holder is unable to determine the identity of the parson ( ey, If the refevant Inierest arises bacatise of an option) write “unknown”.

] Detalls of the considaration must Include any and all benafits, maney and other, that eny persan fram whom a ralevant Interest was acquired has, of may, become
entitled to recelve: in relation ta that acquisition. Detalls must be Included aven If the benefit 15 conditlanal an the happening or net of 3 contingency. Datalls must be
included of any benefit pald on bahalf of the substantial halder or its assoclate in ralatian to the acquisitions, even If thay are nat pald directly to the person from whatn
tha ralavant Intarast was acquired,
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This is annexure A of one page referred to in
Form 603 Notice of initial substantial holder dated 10 January 2013
The associates of Caledonia (Private) Investments Pty Limited ACN 003 977 115 are:
Mark A. Nelson
J. William Vicars
Caledonia (Private) Investments Pty Limited, and each of the above-named associates, has

Level 18, Gateway, One Macquarie Place, Sydney NSW 2000 as its registered business
address.

Bernard Stanton Date 10 January 2013
Director



